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GATRA Audit & Finance Committee Meeting

January 7, 2016
The meeting was called to order at 11:40 am by Mayor Kevin J. Dumas, Member, in Norton, MA.

Those in attendance were:

Mayor Thomas Hoye, Taunton Rep.


Mayor Kevin J. Dumas, Attleboro Rep.

JoAnn Cathcart, North Attleboro Rep.*

Anna Seery, Pembroke Rep.*


Francis J. Gay, Administrator
, GATRA

Daniel Burgess, CFO, GATRA
Stacy Forte, Admin. Asst., GATRA
*Denotes New Designees to the Board




Introductions were made by the two new Designees to the Committee:  Pembroke Designee - Anna Seery, Director of the Pembroke Council on Aging; and North Attleboro Designee - JoAnn Chathcart, Assistant to the Administrator.

1. The Minutes of the June 11, 2015 GATRA Audit and Finance Committee meeting were distributed to the Committee for approval.    

MOTION by Mayor Hoye to approve the Minutes of the June 11, 2015 GATRA Audit and Finance Committee meeting as circulated.

SECONDED by Mayor Dumas and passed by the Audit & Finance Committee.

ABSTENTIONS by JoAnn Cathcart and Anna Seery.
2. Review of FY2015 Financial Report:  The FY2015 Financial Statements along with the auditor’s letter were distributed for review and approval.
Mr. Burgess:   The auditor’s letter is a helpful document to review because it highlights the main topics of the Financial Statement and shows there were no issues found.  Also the Auditor’s Report, in the Basic Financial Statement at pages 1-3, gives a general summary of the report.  On page 2 under Opinions it states the “financial statements present fairly, in all material respects, the financial position of the Authority as of June 30, 2015”, which is what you are looking for from a financial report.
There was an adoption of new accounting pronouncement, GASB Statement 68, pages 8-9.  This is a new GASB requirement which went into effect for GATRA for FY2015 for pension liability.  This liability is a large increase to the prior year and the beginning of the government to be more transparent regarding the projected liability to the pension.  This is noted on page 4 under Net Pension Liability in the amount of $694,118, which compared to other government entities is quite good.  The OPEB liability is another large amount.  We are in the process of adopting some funding strategies for the OPEB.  Naturally, the pension is constantly being funded by both GATRA contributions and employee contributions which will keep the number down.

Mayor Dumas:   There is an opportunity for funding which GATRA may be eligible for as well as its member communities.  It is a group through the Plymouth County Treasurer’s Office which is running it.  The more people who join the more rate of return will go back into the OPEB benefit.
Mr. Burgess:   On pages 23 and 24 of the report there is information regarding required supplementary information (RSI) which in the past was related to OPEB but there are a couple of new required schedules for the pension contribution liability.
In the A-133 report (federal money), it is stated in the auditor’s opinion GATRA complied, in all material respects, with the types of compliance requirements which have a direct and material effect on each of its major federal programs for the year ended June 30, 2015.  The auditor did not identify any deficiencies in internal control and the schedule of expenditures of federal awards is fairly stated in the A-133 report.  GATRA is required to prepare and submit the A-133 report to the Federal Audit Clearing House.  The last item is the Yellow Book Report which is the auditor’s report on internal controls.  In this opinion the auditor did not identify any deficiencies in internal control which are considered to be material weaknesses.  The page with Schedule of Findings and Questioned Costs is a summary of all the auditor’s results and it shows there were no findings found.
This year the audit did take longer than expected because of the new requirement to include the Taunton Retirement Board and their audit.   Due to the fact the Retirement Board audit was on a different timetable than GATRA’s, it did require some effort to have the Retirement Board complete their audit earlier than usual.

MOTION by Mayor Hoye to approve GATRA’s FY2015 Financial Statements as circulated.

SECONDED by Jo Ann Cathcart and passed by the Advisory Board.
3.   Mr. Burgess briefly reviewed the Taunton Retirement Board audit with the Board.  He noted Taunton did have some minor findings, which upon our review did not show any concerns or affect our balances in any way.
MOTION by Mayor Dumas to approve the Taunton Retirement Board Audit as circulated.
SECONDED by Mayor Hoye and passed by the Advisory Board.

MOTION by Mayor Hoye to adjourn the meeting.
SECONDED by Jo Ann Cathcart and passed by the Audit & Finance Committee.
The Meeting was adjourned at 11:55 am.
